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CONFIDENTIAL STATE 157500 

EXDIS 

SUBJECT: CARLI LETTER 
FOR SIMON PARTY 

1. BY LETTER OF JULY 3 GOVERNOR CARLI HAS RESPONDED 
TO THE LETTER YOU SENT HIM FOLLOWING THE JUNE 
MINISTERIAL. TEXT OF CARLI LETTER FOLLOWS: 

2. BEGIN TEXT THANK YOU VERY MUCH FOR YOUR LETTER AND YOUR KIND 
REMARKS. THERE IS NO DOUBT IN MY MIND THAT THE WESTERN 

WORLD IS AT PRESENT FACED WITH THE GRAVEST THREAT TO ITS 
ECONOMIC AND SOCIAL WELL-BEING SINCE WORLD WAR II. AS YOU 
RIGHTLY SAY, DIFFICULT AND SOMETIMES UNPOPULAR ACTIONS ARE 
REQUIRED TO RESTORE STABILITY. 

A LARGE DEGREE OF INTERNATIONAL COOPERATION IS ALSO 
NECESSARY TO ENSURE THAT NATIONAL POLICIES DO NOT OPERATE 
AT CROSS-PURPOSES, BUT ARE INSTEAD MUTUALLY 
SUPPORTIVE. IN THIS CONNECTION, I SHOULD LIKE TO EXPRESS 
MY GREAT APPRECIATION OF YOUR EFFECTIVE CONTRIBUTION AT 
THE LAST MEETING OF THE COMMITTEE OF TWENTY TO UNBLOCKING THE 
GOLD ISSUE. IT IS ESSENTIAL TO DEVELOP APPROPRIATE FINANCING 
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TECHNIQUES, WITHOUT WHICH MANY COUNTRIES, INCLUDING 
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OURS, MIGHT BE UNABLE TO WEATHER THE OIL CRISIS WITHOUT SERIOUS 
DAMAGE. 

I LOOK FORWARD TO THE PLEASURE OF SEEING YOU AGAIN 

SOON. END TEXT 

INGERSOLL 
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